ACTION: Final

173-11-06

DATE: 12/29/2008 12:34 PM

Reversionary interest.

(A) ODA shall retain areversionary interest in all grants it awards under this chapter for a

period of no fewer than ten years after the last day of the fiscal year during which

ODA awarded the grants.

(B) Each AAA shall verify, on an annual basis, the status of all senior facilities projects

funded by ODA within its PSA. An AAA shall take steps to recover a prorated

portion of any funds awarded to construct, acquire, repair, or renovate afacility that

is no longer used in a manner_consistent with the assurances provided by the

facility's sponsors, or that has ceased serving as a senior center before the end of the

ten-year period. In the event that an AAA is unable to recover funds, the AAA shall

notify ODA and ODA shal attempt to collect the funds through the attorney

generd's office.

(C) Any AAA that recovers funds in accordance with this rule shall use the funds for the

construction, acquisition, repair, or renovation of other senior centers within its

PSA. If ODA recovers funds, it shall return the funds to the state€'s genera revenue

fund.
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